
 

STATEMENT OF SPECIAL TAX BENEFITS 
 
To, 
 
The Board of Directors 
Laxmi Dental Lab USA Inc 
970 New Brunswick Avenue, Rahway, NJ 07065 
 
 
Sub:   Statement of possible special tax benefits available to Laxmi Dental Lab USA Inc (“Company”) 

and its shareholders. 
 
1. We, NJ Sehgal & Associates Inc, the accountants of the Company hereby confirm the enclosed 

statement in the Annexure prepared and issued by the Company, which provides the possible special tax 
benefits under US Tax Laws (together referred as “Taxation Laws”) regulations, circulars and 
notifications issued thereon, as applicable to the assessment year 2025-2026 relevant to the financial year 
2024-2025 [available to the Company and its shareholders. Several of these benefits are dependent on the 
Company and its shareholders, as the case may be, fulfilling the conditions prescribed under the relevant 
provisions of the Taxation Laws. Hence, the ability of the Company and its shareholders to derive the tax 
benefits is dependent upon their fulfilling such conditions, which based on business imperatives the 
Company and its shareholders face in the future, the Company and its shareholders may or may not choose 
to fulfil.  
 

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, 
as amended. While the term ‘special tax benefits’ has not been defined under the SEBI ICDR Regulations, 
it is assumed that with respect to special tax benefits available to the Company, the same would include 
those benefits as enumerated in the statement. Any benefits under the Taxation Laws other than those 
specified in the statement are considered to be general tax benefits and therefore not covered within the 
ambit of this statement. Further, any benefits available under any other laws within or outside India, except 
for those specifically mentioned in the statement, have not been examined and covered by this statement. 
 

3. Our views are based on the existing provisions of law and its interpretation, which are subject to change 
from time to time. We do not assume responsibility to update the views consequent to such changes. 

4. The benefits discussed in the enclosed statement cover the possible special tax benefits available to the 
Company and its shareholders and do not cover any general tax benefits available to them.  
 

5. The benefits stated in the enclosed statement are not exhaustive and the preparation of the contents 
stated is the responsibility of the Company’s management. We are informed that this statement is only 
intended to provide general information to the investors and is neither designed nor intended to be a 
substitute for professional tax advice. In view of the distinct nature of the tax consequences and the 
changing tax laws, each investor is advised to consult their own tax consultant with respect to the 
specific tax implications arising out of their participation in the issue and we shall in no way be liable 
or responsible to any shareholder or subscriber for placing reliance upon the contents of this statement. 
Also, any tax information included in this written communication was not intended or written to be 
used, and it cannot be used by the Company or the investor, for the purpose of avoiding any penalties 
that may be imposed by any regulatory, governmental taxing authority or agency. 

 
6. We do not express any opinion or provide any assurance whether: 
 

• The Company and its shareholders will continue to obtain these benefits in future; 
• The conditions prescribed for availing the benefits have been/would be met; 
• The revenue authorities/courts will concur with the views expressed herein. 

 
7. The contents of the enclosed statement are based on information, explanations and representations 

obtained from the Company and on the basis of our understanding of the business activities and 
operations of the Company. We have relied upon the information and documents of the Company being 
true, correct, and complete and have not audited or tested them. Our view, under no circumstances, is 



 

to be considered as an audit opinion under any regulation or law. No assurance is given that the revenue 
authorities/ courts will concur with the views expressed herein. Our Firm or any of partners or affiliates, 
shall not be responsible for any loss, penalties, surcharges, interest or additional tax or any tax or non-
tax, monetary or non-monetary, effects or liabilities (consequential, indirect, punitive or incidental) 
before any authority / otherwise within or outside India arising from the supply of incorrect or 
incomplete information of the Company. 
 

8. This Statement is addressed to Board of Directors and issued at specific request of the Company. The 
enclosed Annexure to this Statement is intended solely for your information and for inclusion in the draft 
red herring prospectus, red herring prospectus, the prospectus and any other material in connection with 
the proposed initial public offering of equity shares of the Company, and is not to be used, referred to or 
distributed for any other purpose without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this certificate 
is shown or into whose hands it may come without our prior consent in writing. Any subsequent 
amendment / modification to provisions of the applicable laws may have an impact on the views 
contained in our statement. While reasonable care has been taken in the preparation of this certificate, 
we accept no responsibility for any errors or omissions therein or for any loss sustained by any person 
who relies on it. 

 

For NJ Sehgal & Associates Inc 
370 Campus Drive, Suite 138 
Somerset, NJ 08873 
 
 
 
 
 
Partner : Anshuman Sehgal 
Membership No: 20CC03855700 
 
 
Place:  
Date: 
 
Cc: 
 
Laxmi Dental Export Private Limited 
Office No. 103, Akruti Arcade, J.P. Road,  
Opposite A.H. Wadia High School,  
Andheri West, Mumbai City,  
Mumbai, Maharashtra, India, 400058. 
 
CC: 
 

Book Running Lead Managers  
Nuvama Wealth Management 
Limited (formerly known as 
Edelweiss Securities Limited) 
801 - 804, Wing A, Building No 
3,  
Inspire BKC, G Block Bandra 
Kurla Complex,  
Bandra East Mumbai - 400 051,  
Maharashtra, India 

Motilal Oswal Investment 
Advisors Limited 
Motilal Oswal Tower,  
Rahimtullah Sayani Road 
Opposite Parel ST Depot, 
Prabhadevi,  
Mumbai - 400 025 
Maharashtra, India  

SBI Capital Markets Limited 
1501, 15th Floor, A & B Wing 
Parinee Crescenzo 
G Block, Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 
Maharashtra, India 

 
Legal Counsel to the Company 
as to Indian Law 
 

Legal Counsel to the Book 
Running Lead Managers as to 
Indian Law 

Piscataway, New Jersey, USA
December 27th 2024



 

Cyril Amarchand Mangaldas 
5th Floor, Peninsula Chambers 
Peninsula Corporate Park, 
Ganpatrao Kadam Marg 
Lower Parel 
Mumbai, 400013 
Maharashtra, India  

 
Trilegal 
One World Centre, 
10th Floor, Tower 2A and 2B 
Senapati Bapat Marg 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Annexure I: 
 
Following is list of some of possible tax benefits that are available to Laxmi Dental Lab USA 
Inc: 
 
1. Section 179 Expense Deduction: Using the Section 179 deduction, you can write off the entire 

purchase price of qualifying equipment up to the deduction limit of $1,220,000 
 

2. Bonus Depreciation: bonus depreciation is generally limited to 60% for property placed into 
service during 2024 and 40% for 2025. 

 
3. Research & Development Credit: Companies that spend money developing new products, 

processes or services; or enhancing existing ones, are eligible for R&D tax relief. If you're 
spending money on your innovation, you can make an R&D tax credit claim to receive either a 
cash payment and/or Corporation Tax reduction. 

 
4. Regular Depreciation: Depreciation is an annual income tax deduction that allows you to recover 

the cost or other basis of certain property over the time you use the property. It is an allowance for 
the wear and tear, deterioration, or obsolescence of the property. 
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